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I Semester B.Com /BCLS/BCTT/BCSP Degree Exammatlon, August 2021
- COMMERCE : -
Financial Accounting -I
(CBCS Scheme_Regula'r/Repeaters)
" Paper:13
Time : 3 Hours . k o -~ Maximum Marks : 70
- Instructions to Candidates: ' S

Answers should be Wntten completely elther in Enghsh or in Kannada

_ SECTION A
az;ari a

'Answer any Five sub Questlons %b -Question carries Two marks. (5>_<2=10)
o:isa@mzﬁdra 80333 s "w"é RN YOSOA Qﬂ)w—-w3ﬁ 2 @Oﬁﬁ%ﬁ) :

1. a) What do you mean by Accountmg standard‘7 Qq Q
| S4oeR BRReds SOBSEH? J’

b) State any two functions of Accounting.
Sgzox d ST ﬁawgﬁ%‘lm 3%

e) Menti'on the two rnethods_'of purchase eonsideration.
300e0 aﬁeBodéme1 ﬁccsaéo@omaﬁ @dcéa wcgp NI, SPA.

d) Mentlon any two dxsadvantages of single entry system.
| 03 IR T Iod O3RRTIOEBR @dcsa emmameﬁem 30

e) What do you mean by mlmmum rent?

azao,% asa@ﬁ @oddem‘)

[PT.O.
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- f)  Mention any-two features of instalment purchase system.
302 0D THI0H DTR VFNTRY wTOWO.

g) Whatis Realisation Account?
DBem00 a8 ROWBEHD? :
- o SECTION-B

Qe -

‘Answe.r any Three Questions. Each Questions carries Six marks. | ~ (3%x6=18)
UBYTHETR Tt FIRYR w0ZoR. BE TJR 6 wogned.

2. | Describe any three advantages‘and three limitations of financial accounting.
m@m -éimh;df mcso .easaaraem";sa‘s_ao; R BRI, ITOR.

3. Prepare an analy51s table from the followmg detalls

Royalty Payable = 50 pa1 of output o :J R .
Minimum Rent = Rs7500pa ‘ o _ .

‘Right of recoupment of short w ="upto 3 years. Output during the
first 3 years = 10,000, 14,000 and 18 000 @4@9 pectlvely o "

T B8 39NT I[TRY0T TOSEOF Tt BOIWOR,
DORFR- T é&@ﬁ 50 & wdro
T m@ﬁ mws'ﬁ 8%.7,500 .
3008 @3, &Ow@osao@m R mme wdﬁ
BRTO a’mada ESNFTW m@dé = 10, OOO 14,000 &"D& 18, 000 tsasfzt@éa 6536&)7\

4. Mr. Vinay purchases a motor car on hlre purchase system Calculate cashprlce of the
motor car from the following.

Down payment Rs. 20,000, 1% yearly instalment Rs.28,000.
. 2vyearly instalment Rs. 36,000, 3¢ yearly instalment Rs.33,000.
Rate of interest 10% p.a.

B ORI Beewsh wOSY AR eRREcH wd@éofeeﬁ DocATD. sons
| DSORP0T @ WOS IcH HSoDy, 8085 BRED..

Soond o - Bw.20 000, BHRTO mwrﬁ 303 - 8n.28, 000 203 ONFT ﬁoa‘a
8».36,000, me:& mws'e 03Y B.33,000 w@dd mmﬁ 3e.10. '
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5.  Calculate the amount of purchase cons1dcrat10n from the followmg

The purchasmg company agreed to issue 20,000 equity shares of Rs.10 each at a premium

of 10%, 1,000 8% preference shares of Rs.100 each at par, 1000 6% debentures of
- Rs.100 each at a dxscount of 10% and pay cash equal to 25% of the total purchase.

consideration. '

88 BYBOW DWITNLOT 200ed ?3630333&3 60533 SBOWO.

$00mEAHE JOTICR U0 8, 20,000 FHPE, HeRw,10% 3 BEHFO TCBY
d2.1003 8 % 1,000 &5z debrish, 702D B 61008 6% 1,000 w0 T Bromy, 10%
Roe@n 0@ 2.4, DOEOD zﬁeBoSo 25% & amsa BRITY 6@:3@0 awd

6.  Calculate the total purchases from the following information fparticulars.

| Particulars o . « Rs.
A 1 Openmg Balance of Credltors : : E 3, 000 -
Cash paid to credltors , | o 90 OOOV ,
Goods returneq to credltors @/%\ 15,000
Acceptances iisisued to creditors % 0,000
Discohht’allowed by creditors - . ,
Closmgrbalance of creditors - 6 000 '?J’

Cash purchases during the perlod arnounted to Rs 50 OOO
FENT SR&E0D esc;add &vedd “zoua Ncﬁsa ém}o&)%” odssa 8O HBOWD.

o | dend)
Fone edogs gy 3,000
OROR B0E I © 90,000
TR wm) JRAE 20 | 15,000
Secb abor e 90,000 |
| gonieod wom Aeed 2,000
gone wo3m bey 16,000
SEFE S 20 Heg | 50,000

[P.T.O.
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| SECTION c
- AFN — -
Answer any Three questlons Each question carries 14 marks. = (3x14=42)

= ﬁ%ﬁ\ﬁ om@mddra 3,5%?1@9?? QIO TS g%ﬁ 14 ©03R%H

Jyothi Mxmng company is engaged in workmg a coal mine. On1-1- 2010 it entered 1nto an
agreement with the owner of the land whlch prov1de for

Royalty of Rs.20 per ton of coal ralsed
Minimum rent of Rs.50,000 per annum.

. The recovery of shortworklngs with a perlod of ﬁrst 3 years.

" The ~output during the ﬁrst 5 years was:

~ Year _ : 2010 2011 2012 2()13 2014
" - OQutputintons: 2000 - 2250 3000 3800 5000

Prepare: Dead rent A/c, Royalty A/c. Shortworkmg A/cand Land Lord A/c in the book of

- Jyothi Mining company.

zéfaeé aﬁaéaonf BOTR 2OTR. 6@53@0 ﬁeémaéommﬁ @moé 1-1- 2010 d@ 50w§003m
eséaoemmddraoaﬁ = 39 503” zqwocs maé@o@daa'acﬁ , :
% eeeeﬁ |

' 52’0&‘?@2 LORNOIN Tw.50,000
3R QBRI 2BOTT BT 3 éa&r eé@ aooméojaaas 5&53 o*&raoadaaad

5 SR mw‘i eméai@ FPNT083. ,9 .
dwi—" : o 2000 201 - | 2&2 2013 2014
TONFT em3§ (é,szsfﬁe;@) 2000 2250 3000 3800 -~ 5000

8008 daé’bon@ 30BROD AT BT AR 2508, TGS 20 AW eméé a3
zo:?o zs&oemmdd 20, $900.

On 1-1-2012 Deeksha and Company purchased a machinery under hire purchase system.
The cash price was Rs.17,000 payable as under. Rs.2000 on signing the agreement and
the balance in 3 instalments of Rs.5000 each together with interest at 8% p.a. On 31*
December each year. The asset is depreciated at 10 % p.a. on original cost method. .

‘Prepare necessary Ledger Accounts in the books of Deeksha and Co., Under asset.
accrual method.

 1-1-2012 o B¢z aﬁaéz TOBIOIN 2.0 ojaoéwm o8N %Jaeéoé)%?oda wdéodse? _
DO, I B3 B, 17,000 B, 30T 2O Bs.2000 B, LB0RT BeB ToH

T BroREy et TRAFT JOBRYY 00.5000 B3 TAFS 3¢8°0 wRMH BAT -
B3RP, 0DHOZR), BEBHRF 31 aR0u Be. 108 BTBY 2.028330" oA @eéo:b@ *‘ww '

| SRBRRR.

@eﬁ B eoe,azood: w,\;w@ @ﬁémcﬁ 03 Soémﬁ ejfoojaab a&raomw ajzgpéojag
308 o3RI, 3odsae~ | | |
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9. - Raja and Sruja are partners sharing proﬁts in the ratio of 2:1. Their Balance sheet on
' 31-3-2020 was as followmg :

Liabilities , Amount Assets | Amount
Raja’s Capital | 90,000 | Cash 1900
Sruja’s Capital | 60,000 |  stock | 1,31,100
Reserve fund - | 18,000 |  Debtors 1,80,000
Raja’s loan 60,000 RDD (-)9000 1,71,000
Creditors | 1,20,000 Machinery 60,000
Bills payable | 30,000 |  Bills Receivables | - 15,000
DR '3,78,000' . B '3,78,000

The purchasing company acqulres the assets and liabilities of the company as follows

-~ Machinery Rs.48,000; Stock Rs.1,05, OOO Debtors Rs.1,52, 100, Bills Receivables
Rs.15,000, Goodwill Rs.18,000. - :

‘The company agreed to take over credltor at Rs 1,17, OOO & BP at 25, OOO

The expenses of Realisation am am unts to Rs. 900 Prepare necessary ledger accounts in
the books of the firm.

ooz 0B B2 woamdcmcsa %am 213 @m"oa’d@ aozsamﬁoead "
31-3- 2013 do:% WnT Gy maa asacsan'eo ﬁé};o oéaﬁ R

wgne | G, | e V\'/W)J/  ce.|
oS woE 90,000 | sn@ 900
BRI WOBTY 60,000 | o@D 1,31,100
R ES 18,000 | moomSD 1,80,000 |

| ooy moo | 60,000 | (-)8d@ dQ . 9.000 | 1,71,000 |
ORD 1,20,000 | ohoBeemEde | 60,000
dnmiiess Toantd 30,000 | 200:3¢x Zoandd | 15,000
SR 3,78,000 378000

00D BREE 30T @y @A asaaa mdémf& 39803 ameﬁmms@mn D00
m@md g

odsoé&aeﬁﬁtﬁso (o¥n) 48 000 [WRYID) R’D Cira 105 ,000
FOOMOTR - Be 1,52,100 , woaﬁefm ao@ﬁ@o dw. 15 000
%eéFaﬁD@ ~-38.18,000 '

60w§0333 @ﬁd&d Cira117 000 A %@%536 & a@waseaw 30BN Tn.25, 00()
- 305500 - dzs cira 900 i:r”Ow?DO&) wafoscs@ eaas manem 33010. .

- [PTO.
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‘trading and P/L A/C and the B/S as on 31- 3 -2016.

stock was Valued at Rs.10,0

(T — ©) o 13121
10. Mr. Vijay started his busmess on 1-4-2015 with a capital of Rs.25 ,000. He bought furniture .

for Rs.4,000. He borrowed Rs.5,000 from his wife as loan, introduced further capltal of
Rs.3,000. He withdraw Rs.600 every month from the followmg information prepare his -

: - Rs.
Sales (including cash sales Rs.30 OOO) , - 1,00,000
Purchases (including cash purchases Rs. 10 ,000) T 5,000
‘Carriage mwards o - | . ' 700
Wages: ' o ' 300
Discount allowed to debtors » | : 800
~ Salary paid - ‘ o ‘ 6,200
- Bad debts written off . . ‘ 1,500
Trade expenses - | S - 1,200 .
: Advertrsement o ‘ o . 2,200

Mr. Vijay used goods worth Rs.1, 300 for prlvate purpose and paid Rs.500 to his son
which is not recorded on 31-03-2016. His debtors were Rs.21,000 and creditors Rs.15, 000
on that date. Furniture to be deprecrated by 10% p.a.

RGN mpcw@l TR.25,000 20BHSTBRORR
egﬁdw énoe@focsad Cldia] dra 5000 a:Sa‘D 3553

éeé)zsoés‘eaddo@l42
*edoas,odaeaé 9= B2.4,000

o%odéobood *aemaﬁwd@md ' ( /
m*ad% 8%.3,000 aﬁaﬁo mé WOBWOPTN 3. @@d 3. 600 doa’ T Sonsd
3% % qoSm)n TREPOE0T L9RORmT. S FEPERESNOT VTS TS a8
oo o Fe &8 @) O-31-3-2016 T s @sasosasa 3B000.
| mmu(sﬁm Roo83 S, 30,000) o o 1,00,000 _»
b DoeORM(IND Doed 8r.10,000) . 75,000
200ed B (Carriage inward) ' - _ . 700
3RO , | - | | 300
Anel TR - . S 800
,ooao%eﬂ %@@3533 - S I 6,200
wo&daas PO :’mm msm | . | 1,500
TR0 B , o 1,200
maoeoaea das S | 2,200

’ ée QTWOIF dwda 38%.1,300 w&‘a@d wme&m r~)03 m}%ﬁ eruwoiraemmé SN

D,

32.500 S, DEOIFS SR a@wcsa SO THDTON. ©+31-3-2016 Jogy ©md

Q

93e8Md B2.21,000, AN Tw.15, 000 RTBNE B.10, OOO ) wed@ewﬁdz‘@ﬁ@é eS|

3G

| RSFe 3e.10 doé 30200.
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‘b)‘

a)

()

Calculate the Amount of credit sales ﬁom the following:

Openirig debfprs_

Cash received from debtors

B/R Recevied
Sales rétums
Bad debts

B/R dishonoured

Discount allowed

4 B/R discounted with bank
K= %&ma@ﬁ@ocs OO B[RO BABHY, FOBERRND.

. "-odoabﬁ desémdda
'*a@mdbocs wocﬁ D -

TR o*o’ao@qu o
NSDIODIX) wass’a‘g ' ‘
5O DS

| ®0anY Y09E0R

6.@&3 Boes
mo&&@ mazs DDORN

Rs.

75,000
6,18,500
24,000

8,600 Closing
6 800 Debtors Rs. 80,000
3 800

© 2,000

4,500

oe.

75,000

| 8/%\5);0

8606 / RE& cﬁezﬁmdda
6,800 % @9.0 o
3,800 | 5
2,000

- 4,500

13121

Calculate the Amount of mterest mcluded in each 1nstalment of hire purchase

system.

Cash price Rs.1,50,000, Down payment Rs.45, 000 3 annual 1nstalments ofRs.60, OOO

Rs.45,000- and Rs.30,000 respectlvely payable at the end of each year.

Dl %Ja%@% aﬁd@oﬁa TS 3083 Y ALY msam FODHLROWD. .
AIAVENS) dra 1,50 OOO moﬁcé @8 BR. 45,000, 3 TOXRFE FOBNTOT T2.60,000

' dra 45,000 WY Te. 30 ,000 563533?\ 38 ESNF CS B3RN0 “’D&Sér\)mme@m
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